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A& very good prospect of success at com-
paratively small cost and At au early date "

STEADY COPPER MARKET.

[\GILISH OPPOSITION TO THE HIGR
PRICE HAS NO EFFECT HERE.

statistios of Production and Export During
the Past Three Years -Renewed Interest
in the Baltie Lode -Cripple « reek Devel
opments Montana's New Copper Field,

The current price of copper is 17 cents a
nd for the lake brands, with a decidedly

60 ; tons. The uniformly steady market
’:“:" ¢« heen a fonture for several weeks past
72y and thie present level of values is maintained
167 with comparative ease, owing to the large
107 horoa consumption  and the judiclous sys.
RO vong of not crowding the market with sup-
404 as havond it ability to absorb them. There
80 are no weak holdars of copper now on this
25 «de of the Atlantic. The leading producers
™ gre strong financially and have splendid
18 ash balances to their credit. hence they
3o pave an ample supply of funds with which
684 to carry their own copper when they may
49 Jeem it advantageous to do so. But the
L3 racent phenomenal demand has required
44 anoadiate shipment of the bulk of the out-
:I\‘ put fresh from the smelting and refining

20 !

™ i

ynta to the furnaces of the consumer
tal 18 a muoh more important factor
t1e copper business then ever hefore, and

47

on the largs resources of the principal copper
RO7y producers  at present  ocontrast strongly
211y with their inancial position a few years ago.

Ihe entrance of tha Amalgamated magnates
pas resulted in the formation of the strongest
combination in ecopper ever known

Sup-

plv and demand have been favorable to their

The finding of the Baltic lode would me
wonderful things for the Atlantic, um} t;wt::
certainly s no mine in the district more
deserving of such good fortune  The Atluntio
has been famous for two desades, noy only
locally, but in two hemispheres, for mining
and miliing the lowest grade copper rock
ever treated at a profit  The proportion of
metallic copper carried by the ashbed amyva-
dalo d on which the Atlantic is opened rarely
exceads threa-quarters of 1 per cent  fifieen
,munll't of metal to the ton of rock - and
or several consecutive months has re-
turned as low as  ffty-five hundredihs
of 1 per cent, or only eleven pounds
(vr INROL coppereto tha ton No other mina
in the lake distriet has been able to payv divi-
dends, or even to continue operations  for
Many consecutive vears on rock vielding
logs than 1 per cent metallie copper

he Arnold mine, originally’ =et off from
the Copper Falls, absorbed its parent several

Years ago  Developments con the Arnold
mine l"“""‘l' having proved disappointing,
attention ha< been turned again to the old

Copper  Falls  workings At present
Arnold company s r nning a day shift only
and is not producing from the Aenold mine,
but is reopening the Coj per Falls, with a view
to  resuming double n‘nfru and stamping
rock in May

The seam of mohawkite
mine, which has recently been found
feet wide on the third level, is at pressnt more
of a domeykite, or stiblo-domeykite, than
mohawkite All of these minernls are pecy-
liar to this district  Domeykite is an arsenide
or copper; stibio-domeykite 2 the same ex-
cept that a small proportion of the copper hns
beensreplaced by antimony, while mohawkite
18 a double arsenide of copper and nickel
These ores are not only of great financlal
romise, but are of deep sclentifle interest
Silver heing so frequently found associgted
with copper in this district, the finding of
that metal in the mohawkite flesure vein
would not prove surprising, while the intri-
sion of antimony was to have hean expectod,
that metal, together with cobalt, which i«
found in mohawkite to the extent of about

thna

in the Mohawk

three

30 pr t« No arbitrary use of money, even %‘nl";;‘""n' , usually lu-;y'm lnnfml \]n fth ul’wnlu'
\ . " " ® various arsenides of other metals
122 . to an unlimited extent, could have produced A flasure vein of chalcopyrite, running eight
- the extranrdinary conditions existing In the or nine inches in width, was found on the
'8’.(5‘ COpper rld at present #r!lllul vi-u'. property last sexson, and \\'zll’ b
ay » weed when the going ot the snow renders
814 ( mining is likely to enjoy uninter- such work fu.mhfn All of these ores are
80 pipted prosperity for a long time to come. | incomparably richer in copper than the
The industry is now on & basis where the | Calumet and Hecla conglomerate, hut belng
ROy ) o S b found in fissure veins cannot have the per-
4n earnings might to satisfy the most ambitious. | 1\ nence in either depth or length which has
265  statement of the earnings of the best known | rendered the Calumet and Hecla and other
wpper companies shows a highly eatisfac- lake copper mines so prosperons
60 copper s - » - ! The Elm River 18 to explore anew with
ol tory tition of affairs diamond drills for the Baltic lode The
45 A @ the copper companies of the country | intervening distance s so great that tha
117 tre Boson and Montana is one of the most Lo .;Hu’»n of the Baltic bed is rendered diMeult,
: ; : . W hia and the presence of a heavy sand drift on
7 remarkable for its prosperity. This com- | the surface of the Elin River and adioining
ROy pany showed a net income for 1900 of $8,181,- | properties  renders  thowork of exploration
| R gsa 09, which was an Increase of $2,106,534 exceptionally tedious and costly
19} i - ) X e northern end ol the hearserge mine,
% over 1808, and $4,852,007 greater than in 1805, | now 4 part of the Osceola Consolidated, is
128 I the extraction from the mines last | showing exceptionally rich stopes  This is
B par was the largest in the history of the l'l"" ".‘lrl*"\\nu in \.u-u' ..r“w.,. ‘.\v.'uhyl].,H"
X ! ne showing made in the Mohawik, still fur-
l?\;‘: mpAat the ore reserves on Jan. 1, 190L | ther north
: wors 200,000 tans more than a year previous A start has been made in elearing ground
S0 At the beginning of this yeur the ore reserves near the wouth of the Tobaceo River, Tras
B4y J X ) erse Hay Lake Suaperior, where the new
o Boston and Montana mines were esti- | 1ils of the Wolverine and Mohiuwk are to
stod at L0000 tons. It is a striking fact | he bl he failure of the Wolverive to
that t rexpenses of mining, refining "”4 x;n-'m- "'\l Hividend y'ww ;'vrn\v-v'. " Lisay
. - ointmen O SOEe sanguilie sl eholders,
and tyeir's product were $152,« | |, in view of the heayy expenditures that
H s than o 1880, notwithatanding that | wil® he reqguired for the new mill, the man
e saled in 10 were 81,085,208 greater in | agem will not pa niore than $2 s=en
sageregate than during the vear previous, | annually, even though esrnings are verv
T'e wross receipts from  sales of copper, | much larger
g over, kold and binestone in 1800 amonnted Rovale will hegin produetion
o BIAZALATA NG Alter paving 843 a share mrring accidents, 1t & confident]
fividends on its  capital ock ol 150,000 I th the mine will hogin earning
shiares of the par value of $26 each, setting | protits from the first dav's productior W
gsido ganosu il for bonds  mataring,  and | in o view of the past story of the old mins
- expinding § 513 41 [or nereaselng the posing the present Isle Rovale, and tak
1558 A;l tv of the Great Falls smelting plant, | ing into consideration the lavish expend
! . e fed Q369,781 27 to ats surplus | ture apon the property, both under ground
1458 M int, and wound up the vear with a4 bal- ind on the surface, su L eonclusion s fully
15 ool asiets on Dec 31, 1000, of §5,065,872 0l warranted
RAM [he Great Falls plant will soon have nearly Shaft No 2 of tha Adventura 18 making
- te former capacity and has been | a fine showing in copper
g 8 it up to a high state of eMeliency  Mors A mass of native v weighing nearly
144 .,: 0000 has been expet W . If 14 it e
than LN Bras pended on thia | one and o half tans wis racently taken from
ROOY plant and 1t 18 now in position to treat 2,000 | the bottomn of the Kearsarge shaft of the
23Y s of caneentrating ore and from sou to | Centennial :
§00 Loy fsmalting ore daily The two lower levels of the main shaft of
1here has been lately o receding tendeney the Vi 1 Show large guantities of heay
106 n the London eopper market, and values opper, oy on the foot wall
AEL i loss of £238s Od.a ton on March 15, COLORADD
AB aredl with March 1 But the market on this COLorRADO Bprinas, March 13 Tha senen-
eomived the information of weaker market i ) .
0L fjon on the Loy Sprines ning Btock

"‘, 40% pmentsabroad with composure. Holders 'I '.' . ':. “”“ “'Hi :""‘ '}“[v R’ ';‘l

P 0% of the metal in New York refused to budge | ;30 E Ji8. wee 1% _th intyasion 3
t the price at which they have been hold- | v’.{ \«:‘ llym - !‘“.1 \l .>..' ELAG "‘.1‘ “-:‘
previons to the lower London guo- | ! ompa 0 Ve thpse shures
| wdvanced from $225 to Thev have
ns  Englishmen have  renewed ot 3 B, 1 % 2 :
: ot s o tight copper prices, but unless their | :.I» yined v1. ».V 0 l<»‘ ‘“-‘o‘\-v vrA.
BS { anee extends to this market it is thought | t H t 'gle.l.. in tl .. : L.: ‘v' e I,-,‘:;.... \I
8'¢ ! permanent decline in values will | 1 i depreciati Py $3.000,000. O
! 88% fes If American producers were not so | o'V . <t '_: 54 i e
a8 . sold up holders might want to plac ‘\"_" "".'.',,4”;”" p“. ‘.,\ ,; : h-‘p ’f.m g
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' L1 0O ~ - | N | 1 - o
ab \ but with lurge enguieients tor keveral | .\ -'N ! 't- )lAI sl ‘\\\1‘ it the mine Is ..ll'
7% months nhend now in force they are in posi- | 1* 0F_omcing : . ! |
- ton to await the developments of the negt si putting from fifteen v % and that about
7 Wea 10 BWAIY VOB GOVERO] e 1@ neg M ogis,000,000 worth of ore is in sight he de
0oy veeks.  Foreign consumers have been purs | Sosmeod e anipulation by Kers
. auing the hand-to-mouth policy In buving o Al ol e 4 o s of the
61 an | are &ald to bhe very bare of stocks.  With | ar that : ) - e
78'% spring there onght 1o bhe g revival in baropear it g . .
?‘/ 2:.. A \n'f «, and un e . P 1' noS -“1 e affairs o .\'w‘-rnl l'”-‘l”"‘ " e,
3% Lusin g ) i GAfl n 1 in h unidar the manis 14 leihin Avs Hun
African hostilities would econtribinte motives | 1B !
20K 2 hiave erinll miproved I'hesn
for greater inhastris ITRIIRES I he British 5 -
P2 War ofMice recently purchased S50 tons | sluare Lave A o from P to: vl
¥ 02y refined copper urope will need a great { 1 { \ 815 lust Discember, o
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Bank Meports.

“QUARTERLY REPORT of the Bank of New
Amsterdam atthe close of business, March 14, 100)

Select Board.
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